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BASS&LEMERS

CERTIFIED PUBLIC ACCOUNTANTS

To the Board of Directors .
The Marty Lyons Foundation, Inc.

Indeperident Auditor's Report

We have audited the accompenying financial-statements of The Marty Lyons Foundation, Ing:, (a not-for-profit
corporation), which commprise the statemients of finahcial position as of Deceinber 31, 2018.and 2018, and the
related statements of activities, functional expenses and cash flows for the years then ended, and the related
riotas o the financial statements,

Managemani 3 respcmsib &. fw tﬁa pmparatmn and: fair pfeser;;atsﬁﬁ of these financle! statements in docordance:
‘Wﬂh acacmntmg ;:mzwzmes gﬁn&raﬁy acscewted tn iha Uni‘teri States of Amarmah th;s Inc;lu;:ias %he dasign,

smmmﬁms ihat Hre frees fmm matarral miﬁstatemeni whfathar duefo fraud orstror,.

Auditor's Rmp&nﬁsbiiity :

Our respnnaibi ity I to ekpretis ah opion o these fmarzma? statamenis based orour audite, We sonducied our
audits In accordance with auditing standards genera? yacceptedin the United States of America. Thdse standdrds
require thet we plan and perfornithe audits o obtain reasonable-assurance about whether the financial statements
are free from material misstatement.

An dudii- involves pérforming prodedures fo obtaln audit evidence about the amounts and. disclosures in the:
financlal statements. The procedires selpcted depend on the auditor's-judgment, including the asséssment of
thie risks. of thiterial misstatement of the financial staterments, whether dus to fraud or-ervor. In making those risk-
assessments, the auditor considers. mternat control refevant to the- enfity's preparation ang fal presentationof the
fimancial statemants in-order to desigrn audii procedures that are apspmpr;aia inthe virciimstanges; but not for the
purpose of expressing an opinion on the effectivensss of the entlty‘s internal control. ‘Accordinigly, we express no.
such opi inion..  An sudit also hciudes evaliating the: apgw;}?i&ienﬁss of aceounting policies used and the
reasonableness of significant aecounting sstimates made by management, as well s evaluatt i the overall
presentation of the finandal staliements,

We believe that the audit svidenge we have obtained s sufficient and appropriate to provide a basis for our
sudit-opinion.

836 Hempstead Avenue, West Henpstead, NY 11552 | Tél: 516-485-2600 | Fak: 516-385-B668




independent Auditor’s Report, continued

Opinton

I sur bpinion, the findncial stetements referred to above presént Tairdy, i 4l material respects, the financial
position of The Marty Lyons Foundation, Inc. as of December 34, 2019 and 2018, and the changes in its net
assits, it functional expenses and its Gash fows for the years then ended in’ conformity with accounting
piinciples generally accepted in theUnited States of America.

‘Carlified Public. Accountarnts

Wast Hempstead, New York
October 5, 2020

BASS&LEMERY

o CERTIFIEDR PYRLI ACCOURTAMTS




The Marty Lyons Foundation, Inc.

(A Not-For-Profit Corporation)

Statements of Financial Position
December 31, 201 9 and 2018

Assets
Current Assels
Cash antyd Cash Bguivalents
-Prapatd Expenses
Totst Ciirrent Agsets
OtherAssals _
Equipmient (at Gost), Netof Agcumulated Depreciation
Investment in Marketable Securities (at Falr Valye)-
Security Deposit - Office Lease
Total Other Asseis
Total Assets
Liabilitios and Net Assets
- Current Liabilitles
Acgounts Payable _ :
Defared Revenue - Deposit « Fundraising Events
Total Current Lishilites
Net Assels withaut Donor Restrictions
‘Net Assels with Donos Restrictions.

Total Liabifities and Net Assets

“The accornpanying summary of significant aceounting principles and policles

2019

2818

18,483

§ 328004
48,750

78,528

5730
221,018
2,000

348,654

31&,464
2,000

228,748

318,464

: 868

¥ 40087

$ 867118

P

-

33,355

40,087

Zrae

.

627,081

Py

$ 307,278

§ 867,118

and Hotes i Sranclial statemdnis are an Infegral part of these slaterments,
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‘The Marty Lyons Foundation, Inc.

(A Not-For-Profit Corporation)
Statements of Activities

For the Years Ended December 31,2019 and 2018

Changes in Nét Assets without Donor Restrictions
Support, Revenues and Gain (Loss) Investment
Fund Ralsing Events-(Met of Expenses of $256,857 and
$249,518, fespectively) '
Donatisn lckine
Irvgstrent Returr, Net
Total Revenues and Qthar Support
Expenges
Program Services
Fund Ralsing Expenses’
Management end General Expenses.
Total Expenses
{Decrsase) Increase In Net Assets vithoit Donor Restrictions
Increase in Net Assets with Doner Restrivtions,
Net Assets
Beginning of Year

End-of Year

“The accompanying summary of significant accounting principles and policies
and notes o findticial staternenits arg én integral part of these statements.

4

2019

2018

§ 485747
198,535

$ #4847
586,604

45725

728,007

18,807)

092,714
44,960

43463

714,978
42527
33,221

1,081 ,:13?' ‘

790,726

| (385,130

LA

a7 57

247 436

270,615

$ 273921
R R

5 627,081




The Marty Lyons Foundation, Inc.
{A Not-For-Proft Corporation)
Statement of Functional Expenses
For the Year Ehded December 31, 2019

"i‘h& acmmpanymg wmmaw of sigmf"eani am@unhng ;:rincsp!eg and p@!zczes

Management
S Program Fund antd.
2019 Services Raising _ General Total
Bpecific Asslstante 16 Individusals 4 850,102 3 - % - B 650,102
Leased Employes Payroll snd R
Payroll Taxes: 227810 227 810
Rent Expense 28,658 - 8,553 88,211
Postage and Dellvery 23974 - 2,664 26,638
Leased Employes Frings. Benefits ¥8.785 o 25,788
Telephone 6,354 w 708 7,068
Professional Dues; Reglstrations
ang Liconzes 6,608 - - 8,608
Supplies 5,261 . 428 6,189
Penglon Plar Contribution - Leased Employees 4668 - - 4,566
Computer Costs 4,519 “ 4,518 8,038
Insurance 4,800 - - 4,500
Leased Employee Paymli Processing 4 4?? w 4477
Public Relations snd Fund Raising - 44, %G - 44,869
Professional Fees 7.805 7,605
‘Bank and-Credit Card Fees o - 10,035 10,085
' f%eminar Fees, Administrative dnd _
Office Expenses. - . . 5510 5,510
_Eepreal_aiian o = . 1,078 1,078
Chepter and Board Mesting Expenses. - « 865, ..Bes
Totals $ 092714 $ 43463 § 1




The Marty Lyons Foundation, Inc.

(A Not-For-Profit Corporation)
Statement of Functional Expenses

Fm" the YearEnded December 31, 2048

“Fho geeompanying sumimary of sighliicant accounting principies-arid policies
and notes to finantial statemenis ate an integral part of these statements. .

8.

Management
.. Program Fund and
2018 Services Ralsing General Total
Spetific Assistance to Iridividusls $ 411326 % - % - % 41132
Leaséd Employee Payroll and ' '

Payroll Taxes 204,081 : - 204,081
Public Relatiois anid Fund Ralsing = 42,527 » 40 827
Rent Expense 24668 . 8,223 42,891
Leased Employee Frings Benefits: 20,060 - T 2&;{5}&9
Telaphone 10,250 - 1,158 11380
Supplies L4858 - 14574 11,182
Prodessionnl Fees w 10,920 10,020
Bank Charges and Miscellanesus - - T340 7.348
‘Postage and Delivery B186 - 687 6,873
Berminat Faes, Administrative ang ‘

Office Expenses. BAZ - » 6424
nsurgnce. 5,968 . " 5,968
Professional Dues, Registrations .

and Licenses 5262 - - 5.262
Computer Costs 2483 - 2492 4,985
Leased Employes Fayroll Processing A,528 - « 4,575
Pension Plan Confribution «|:eaged Employees 4 268 - = 4,268
Chapter and Board Mesting Expenses . “ P40 740

Totals 3 rlaors & 42827 $_ 33204 § TO07IB




The Marty Lyons Foundation, Inc,
(A Not-For-Prafit Corporation)

Statements of Cash Flows
For me Years Ended Decomber 31, 2018 and 2018

‘2019 2018

Gash Flows from Operating Activities
{Decrense) Increase in Net Assets R @Rz an  § 247488
Adfisstments to Recongile (Detresés) Incresse in Nt Assets.

o Net Cash (Used) infProvided by Cperating Activities -

Depreciation: _ _ 1018 .
Mat :unmaiimd ‘and Realized (Gainy Loss on Investrents {34,773} 10,606
‘Patreass In Rebeivables-Fundraising Evenls 1,275
Dedrease in Prepald Expenses 3,287 6,260
{Decredss) Incraase in-Aceounts Payable {7.680) 21473
noresase {!ﬁecrea%} in-Deferred Revenue - Deposits - Fundraising Events g6 118,130)
Donation of Marketable Sectrities _ ~ {237.7789),
Total Adjustments _ (B7040) _ {197,705)
Net Cash {Used) infProvided by Operating Activities (390,270) 49,731
Cash Flows from Investing Activities . : _
Porchase.of Investiments : ‘ {114,648) . {B5,257).
Bales of invastiments 244,764 51,751
. Purchase of Equipment : E e AE:808) -
Net Cash Provided byf(Us&e:ﬁ) Investing Activides - . 128411 {13,506)
Net {Decreage) Increase in Cashi and Cash Equivalents. (266,858) 36,226
Cash and Cash-Bauivalents _
Beginning of Year’ . Bea 004 202879
End of Year 53 62045 8 320,904

Bupplemantary iformation
Interest Paki on a Cash Basis
Insome Taxes Pald on'a Cash Basis

L LY
1

=
¥

Tha atetmpearying summary of sighifivant accounting principles and poficies
anid niotes to financial statements ars an Integral part of these statements.
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The Marty Lyons Foundation, Inc.
{A Not-For-Frofit Corporation}

Notes to Financial Statements
December 31, 2019 and 2018

Nature of Dperafions

The Marty Lyons Foundation, Inc. (the "Corporation”y was Incorporated on fi}c:tmbw 28 1982 In
NewYork State as a Notfor-Profit Corperation. It was formed 1o raise finds o fulfill special wishos of
children betwadén three (3) and seventesn (17) years of age Inclusive-who have been diagnosed ag
having.a tarminal or life threatoning ihess by providing and aranging a-wish-such as: a ip, meeting'a.
celabrity, attending a- special event, a shopping spres, a specific gifl, or any other spetial wish request
the Board of Direclors may deem fo be within the capablitfes of the Corporation. The C@mora’ums
support and reveniie was almost entirely generated through contributions, gifts, grants and special fund
ralging. events and activities,  The- Corporation recelved federal tax exempt BO3{c)S) status from the
fntemal Reverius Semce on Aprit 27, 1984, Dohors may dediit contributions to the Corporation as
provided ih Section 170 of the Entesrnat Revenue Code. Beguests, legacies, devises, trangfers, or gifis
o the ﬁorperatmn can be deductible for tederal estate and gift tax purposes. The principal source. of
revenue foi the years ended December 31 2019 and 2018 came from fund raising programs and
donation income.

The G&meraﬁen 8. aurmméy mg smred m sstfc:if; fund& e New Nork, Ftcrr:d&, Gmrgia, Masaaa:husatts

-'Pennsylvannia
Summary of Significant Aceounting ?rin-aiﬁ!aﬁ and Policies

“Thig summary of the significant accaurting prineiples and policies of the Corporation is presented to

assigt in evaluating the Qorperatmn s finahcial slatements insluded In this report., These principies and

policies conforin 16 actounting principles fenerally acceptad i the. Urifted States of America, as

spplicableto notforprofitentties. The preparation of financlal statements in canfc:rm;tyw th aceaunting

principles genaiilly dcoepted in'the-United States of Ametica requires that manhagement make estimétes

i sistmpltions which may impagt the reporied amounts of gesets and liabilities at the date of the
financlal statements and the repoed amounts of révenues -atid éxXpenses and disclosures of
gonifingehoigs during the raporing period,  Actual tesults could differ from those estimates: and
assumptions. -A-surmmary of the acoounting principles anmd polidies followsd by the Cdrporation is as

follows:,

® Assels, labilltles, revenus and expenses are recognized aon the-accrual bagis. Revenues recelved
forflture peribde aré deferred to the applicable periad. Expénses are recognized whisn intidred.

v Eguipinent 1§ stated 3t cost less acsumiiated degreciation computed on the staightling method
depreciation over their useful lives.

+  Revenué s récogiized when eafnéd. Contrdbutions are recognized when cash, sesurities or ofher
sksels, an uncondiivnal promise fo give, or nolfication of a banefldlsl interest s reveived.
Conditional promises 1o glve sre fiot redognized until the conditions on which they depend have
hesn. substantially mat '

» The carrying amounts of cash, receivables, accounts payable and accried expenses approximate
tair value betause of-the shorfderm nature of the ilems.




The Marty Lyons Foundation, Inc.
& Not-For-Profit- Qorporation)

Nofes {0 Financial Statements
Decemper 31, 2019 and 2018

‘Cash and cash equivatents included in the. accompanying financial statermeénts’ of cash flows
represents cash iy chevking aceounts and mioney market accounts with original maturities of three
monthe: o Jess. The Corporation considers all highly iguid investrents with maturities of three
months or tess, when purchased, 10 be-cash equivalents.

Operating lease expense is recorded on the straight-line biasls s paid.

Bonorrestricted contributions whose restriclions are-met in the same repnriiﬁg périod are reported
as Unrestiicted contributions,

The Corporation implemented Financisl Accounting $tandards: Board Accounting Standards
Cc}dsﬂexatioﬂ (FASE ASC) 820 (formerly $FAS 157} for those assets that are measured at and
reported at fair value.. This standard establishes.a single authoritative definition of fair value, sets a
framework for measuring fajr- velus, and requires .additional disclosures about fair value
measurerments..

In yeneral; fair values determined by Lavei linputs are based upon quoted prices in-active markets
for identical dsséts. Level l air values are observable from other date poinis such as quoled prices,
 yieid curves, ‘and intorest rates. Level I faiy values ars rmmpute& based on other information where
there is litfe or ho.market adtivity Tor thie related assel of g ability, The Corporation ﬁurrenﬁy has hn
fin nanma assets which use Levaltlor il falr value measurements.,

fvestinents in marketable secuiflies with readily. determinable feir values and all Investments in.
cortificates of deposit are repurted at thelr falr valiés In the Statements of Finangial F’ﬁsiﬂm
Irvestment income Is reported as ingreases I uriresiricted nel sssets in the reporting period Inwhich
ihe insomeig reaewd

Net assets, revenues, gainé and losses are classified based on the existence or absence af donor
orgrantor imposed testrictions, Acoordingly, het assets. and: changes therein are tlassified and
reported as foltows:

~  NétAssets without Donor Resiriotions ~ Net assets available for use in geheral operations and
not sibject 1o donor {or certain grantor) restrictions.

e Net Asséis with Donor Restrictions - Nét ssdets subject fo donor (of cértain grantor) imposed
restrictions. Some donorimpased restrictions are tempotary in nature, such as those that will
be-met by the passage of tirie or other events spediiied By the donor. Other danar-imposed
reatriclions arg perpetushin nature, where the donor stipulates that resolirdes be mislntained in
perpetuity. - Donor-imposed restriction are released when a resiriction expires, that i, when the
stipulated time has elapsed, when the stipulated purpose for which the resource was testricted
has been fulfiled, or both.




The Marty Lyons Foundation, Inc,
{A Not-For-Frofit Corporation)

Notes to Financial Statements
ﬁemmb&r 31, 2019 and 2018

+  FASH ASC 806 New Accounting Guidance Implementation
The Finansial Accounting Staridards Board ('FASB’) issued new guidance that éreated Topic 608,
Revenue from Contracls with Customiers, in the Actounting Standards Codification ("ASCY. “Tapic
806 reguires the reccsgrziilam of revernie gsthe ralated performance ohisgatiam arg salisfied, dnd the
recording of ontract Habilitios for any unspentrevenue,

The Corporation adopled the requirements of this new guidance es of January 1, 2018, Daferred.
revanue of $868-was required 1o the Corporation's accounting paiinles for the: yvear ending

Decermber 31, 2019,
Liguidity and Avallability of Financial Assets
Thie following represents The Marty Lyohe Foundation, Inc's financial assets at December 31

2018 2018
Financiai asisets at vear-end; .
Investment in Marketable Securifies {at Fair Value) % 221018 B 815464
Cash and Cagh Equivalents : B2045 328004
Total Finahcial Asséts ' 283,063 - 645368
Liess amount not available to be Used within one year;
Net assels with donor restdctions - -
Less net assets with purpose restrictions to be met ‘ -
i less than a yesr ' s .

Firanciel assels avaliable to mast general

expenditires aver the next 12 months § 645368

Cash angd Cash Equivalents

Cash and Cash Equivalerts consist of the following as of December 31

2019 2018
Cash - Morgan Stanley $ 4800 5§ 64,943
Cash - Chéoking 9,923 38,848
Cash - Mongy Market e BD22 225,113
Totals § 62045  § 3280804
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The Marty Lyons Foundation, Inc.
(A Nol-For-Profit Corperation]

Motes to Financial Statements
December 31, 2019 and 2018

Equipment (Net of Accumulated Dapreciation)
Equipment (Net of Accumulaied Depreclafion) consistof the followiig at Devember 31:

2018
Equipment § 6808
Léss: Accumulated Depreciation Equipment o {1,078}
Total & 8730
R
Hvestriaenis
Investments at December 31, 2019 consist of the following::
) Falr “Unrealized
Gost . Nalue _ Galn
Marketable Securities § 190672 § 291018 0§ 20,546

The follswing schedule summarizes the investment retirn and ile dassification in the Sateent of

Activiios;
018 2018
Not Reatized snd Unrealizad Gain (Lassas}* ' % | BATTE B (10,508)
Dividend and Interest Income £,669 3,599
Invegimant Management Fees an -
Investment Return, Net § 43725 & KB;E}{&

* At December 81,2019 and 2018, the sgoregated marketvalue of Investments was higher/iower thah

their aggregste cost by $30,348, and ${11,798), respectively. The statements of aciivities provide for

the respective incraase and decrease in the net réalized and unrealized gains {losses), whm?s 8
inclzded inthe net investment returns forthe yesr,

Investments af December 51,2018 vonisist of the following:

Fair Unrealized

Cost Nalue Loss
Marketable Becurities L 254 BOT § 252,809 $. (t1,798)
Canidicates of Deposit N 63,855 B3B8 .
“Totals: $ 328262 $ S1646d  § (11,798




The Marty Lyons Foundation, Inc.
{A Not-For-Prafit Corporation}

Notes to Financial Statements
December 31, 2019 and 2018

8,

Program Services — Specific Assistance to Individuals

During 2019 and. 2018, the Corporation fulfilled wishes fo approximalely 115 and 70 childran,
respectively, between three (3) and seventesn (17} years of age inclusive whio Hiava been diagnosed ds
theving a terminal orlifedhreatening Hinsss. The'special wishes Included meeting & defebrity, educational
and entertainment items, shopping sprees, special gifts and frips o recreational sites dnd specifi. paints
of interasts.  The.child’s family Is provided with airiine tokets, hotel-accommodations and a travel

‘expense allowance on trips outside of the area in.which they reside. . Applications ate accepted for any

child between the ages of three (3} and seventeen (17) inclusive who Hias been diagnosed as having a

terminal or ife-threatening finess by their attending physician and cenfirned by the Corpordtion's

medical advisors shall be eligible, The ohild must reside or be receiving medical treatment within the
gm:’:graphic locations of the Corporafion’s principal office or chapters, The applicant who meets ihese

recpsirements Wil be eligible for a special wish fromtthe Corporation. 'Reports onthese wishes are made
quarterly to the Board of Directors,

‘Not Realized/Unrealized Gains (Losses) on Investments

‘Listed below are the gains {fosses) on investments during the years ended December 31

i 2018
Net Realized (Losseb} Gailis aft Investisnts Sold $ ATy 5 12
Changein Net Unrealized Galns (Losses) on '
Investmenis held at Year End o Aahad _A11,798)
Totals © § 34773 & (10,5086)
MR
‘Denation Incorie

All donations. received by the Corporation dre Wirestricled: confributions.  Theré Wers no dongr
‘stipulations that limif the use. of the donated agsets, Dieririg 2018, the Cerpotation reteived 4 specific
bequest of §240 657 as follows:

Marketable Securiies § e
Cash 31,778
Total & DAG557

The marketabie securities were Tecorded as donation income and valued at falr value on the dete the.
marketeble securitles were received fram the donor's esiate.
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The Marty Lyons Foundation, Inc.
(A Not-For-Profit Corporation)
Notes to Finanicial Statements
December 31, 2019 and 2018

10,

Special Fund Raising Events and Activities

During 2019 and 2018, the Corporation had various fund raleing events. The net proceeds from these
events are to'be used In achieving the Corparation's commitment to lts present and future recipients.

Thie major fund ralsing events in 2019 were as follows:

Fund Ralsing Bvent . Revenue Expenses Net

Calebrity Golf Classic § 827,881 § 111,236 § 216456
Five Borp Bike Tour 84,582 26,000 £5%,982
Long lsland Golf Outing 38,671 24,196 14476
Nassal/Suffolk Bowling for Wishes 18,251 5,969 12282
Marty Gras Dinner Dance. 24,430 12,367 12,063
Clgar Night 22,071 13,807 8,164
Generosity 5K 8,869 3,450 3418
High Tide Classio 18,291 8,501 9,790

. March Madness 4,706 3558 1,148

North Carolina (olf Classic 14,237 16,240 {2,003)
NFL Playoff Party ‘ 5717 3,854 1,863

- Tilles Center Congert - 41,257 26,432 15,825

Young Professionals Flag Football 57,921 4980 . 52931
Casino Night 77,381 o £ AR
Totals . ‘ % -'24%444 5 258897 & 485.?%?._

The major fund raising eventsin 2018 were as follows:

fund Ralsing Event _ Revenue  _ Expensés  Net

Celebrity Golf Classic § 338538 § 149,603 § 188,936
Five Boro Bike Tour 147,803 24,940 122,863
2018 Flag Footbalt 29,822 2,489 87,333
Florida Golf Quting 30,173 6928 23247
Long tsland GolF Cuting 47 678 25,388 22,200
2018 Super Bowl Raffie 21,140 5420 15,720,
2018 Walkathon 15,133 F000 12,133
Nassat-Bowling for Wishes 16,437 7881 8§58
Georgia Golf Classte 46,744 8,748 7,908
Marty Gras Dinner Dance 18,210 11,462 6,748,
Suffolk Bowling for Wishes 6.387 3,736 2,651

Totals L

13




The Marty Lyons Foundation, Inc,
{A Not-For-Profit Corpotation)
Notes to Finangial Statements
December 31, 2019 and 2018

A4

2.

43,

14,

Rent Expense

The Corporation is curmrerdly leasing office space putsuant fo & lease dated August 2013 that was
renewed for ane year for Beptember 1, 2019 throx:gh August 31, 2020 payable at $2, ?’3{) per month,
Thie: Jease requites payment of escalation reritals for cerlain operatsng aXpanses ami roal estate taxos.
Mirireuin future rental payrmients usider this lease are summarized & Tollows:

Rent expense for the years 2019 and 2018 is $38,210 and $32,881, respactively.

Year Ending Dacerriber 31,
2020 § 22,000
b e

As of the date of the financhl statarents the office lease has fof been renewed for the period beyond
Bugust 31, 2020,

Rent expense (including charges for apar‘aimg axpﬁn%s and taxes) is tecogized using the: slraaghi»ﬁ
method over the term of the lease.

Employes Leasing Agreement

Effective January 1, 2013, the Corppration engaged the sarvices of an esmployee farasmg gompany. The.

agreement automatically renews each year for one year, Therefore, for 2018 and 2018 the payroll,

payroll taxes, employee fringe benefits, pension plan contribution and payroll pmcesmng gxpenges arg
astually employes leasing expenses. These amounis are showr separately. in the Stetemients of
Funetional Expensesfor comparative purposss:

Investment Risk and Uncertainties

The Corporation, #t times, had cash deposite with Bank of America in excess of the: §250,000 FDIC
ingurance coverage.

Trhe Securities Investor Protection Corporation. {SIF’C} provides up to'$500,000 of insurance coverage
for the Corporation’s securities with Morgan Stanley {includinga $250,000 limit for cash}

The Carporation lovests i various investment securities. Inveshnient seoufities ate gxposed o vardous
risks such 4 inferest rate, market and credit dsks. Dus to e level of fisk associatet with investiment

sacuritien, it isaf least reasonably possible that changesin the values of Investment securities Will-ostur

in the nearterm and that such clianges could materially affect the Corporation's statement of financial

‘position,

Contributed Services

The Corporation generally pays for services requiring specific experiise. Hawmﬂar, many individisals

volunteer their time: and perform & varisty of tasks that assist the Corporation. The value of this
contributed time and expense is nol reflected in the acoompanying financial statements because itdoes

not.meet the recagnition criteria and cannot be-objectively measured or valued,

T4




The Marty Lyons Foundation, Inc.
{A Net-For-Profit Corporation)

Notes to Finaricial Statemenits
ﬁeaembﬁr 31, 2019 and 2018

18,  Fair Value of Financial Instruments

“The catrying amounts of cash and eash equivatents approximate fair value because of the shori-lerm
maturity ofthose financlal instrumends,

The fair valiies of the Corporation’s financlal Instruments at December 31, 2018 are as follows:

Garrying Fair -
.Va!u_e Value
Financial Assets.
Equity Securities’ $ 144595 & 144&,‘5&5
Cash and Cash Equivalents. 82,045 62,048
Mutual Funds 34,902 34,062
Government Securities 28475 23478
Corparate Fixed Income 18,256 18,286

The Tairvalues of the Corporation’s financlatinstrumerits at December 31, 2018 are as follows:

Larrying _Falr

Valpe Value
Financial Assets o o
Cash and Cash Equivalents $ 828804 § 328,804
Equity Securfies 133,929 133,920
Certificates of Deposit €3.655 63,655
NMudua! Funds #9404 49,404
Govemment Securitiss 28,778 .3B7T8.
Corporate Fixed heome 40,688 806,698

“investments measured and reported at falr value are classified and disclosed in ohe of the fallowing
“gategories based oninputs;

‘Leveld- Pricing inputs are-quoted prizes available in aciive markets. for identical investmenis as of the
reporting date. The types of irvestments which would generali y be included: in Level ! inlude
istechequily securiiies. The Corparation, to fhe extent that it holds sush investments, adjusts

“the queted price for these investments.

Levelli- F’ricing inpuis. are observable for the imestmems, either directly or mcifrectiy, as of the

feporting dete, | but B8 natthe same as those used in Lwat |, Faiirvalue is determingd through

‘the use of models orofher valuation methodologies. The types of investments which would

generally be m_c_!:;de_d in this. category include publioly fraded. securities with restrictions on
disposition.

Level il - Pricing inputs arg Unobservable for the irvesiment and include situations where there Is little,
S if ariy, market activity for the Investment. The inputs inta the determination of fair value require
significant - judgmint of estiration. The types of Investments which would generally be

included in this category include debt and Bquity securities ssued by private entities.
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18,

TheTollowing table summarizes the fair value of the Corpofation’s Investments as of December 31, 2019;

Total Level | Levelll Levelll .

Equity: Seciirities § 144,505 § 144,595 - .
Mutual Funds 34,992 34,992 - -
Government Securities 23,178 23,175 . -
Corporate Fixed Incenie 18,256 48,266 - | -
“Fotal Invesimients § 221018 $ 221p98 & - B -

The following table sumimarizes the fair value of the Corporation’s investments as of December 31, 2018:

Total _ _ Levell — Levelll Leve Ui
Equity Securities % 133908 % 1390 § - %
Certificates of Deposk 63,655 $3,858 - .
Mutual Funds 48,404 48,404 - .
Govemment Setorities 38778 38,778, N .
Cofporate Fixed ncbrme 40,898 30,698 “ “
Total Investments. -$ 316464 § at6484  § - § -

Following is a desciiplion ofthe valoation mﬁihadmgias; usem for assets meaaurecf at fair value. There

havie beer o changes i thé mithodologies used at Decamber 31, 2019 and 2018.

Certificates of Deposit:y Valuéd at Gash value whish-approximates falr value.

Marketable Sscurities: Valusd at the closing phice reported in the aistive market in which the marketable
securities are raded.
Tax Stotus

The. Corporation is @ gualified rictfor-profit organization. exempt from Federal Incomé taves tnder
BecHon SOTCEHE) of the Internal Revenoe: Code and Triom staté nd loda! fewes uivdercofmpsrablé Taws.

Accordingly; it is riol gubject 10 ncome Iaxes excapt o the extend it hag taxable income from actiuities.
that are not related o its exempt puipbise. The Corporatioirésognizes the effect of income tax positions
only If those positions are more likely than not of being sustalned. No proviston Tor incomeé laxes was:
reguired for-the years: 2018 and 2018, The Corporslion’s tax returns fof sH years gihoe 2016 remain

open to.eramination by the respective. taxmg authorities, - There are gurrenily no tax examinations
In progress,

Functional Expenses

The Foundation’s financial staterments report-certain categoriss of expanses that are atirbuted 1o morg

than one program or supporiing functon, Therefore, experses requlre alindations on areasonable basts
that'is sonsistently applied. The expenses that are allocated are rent axpense, postage and dellvery,

tglephone, supplies and comptier costs.
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18. ‘Subsequent Evenls

Bapinining around March 2020, The COVID-10 virys has beendeciared 2 global pandemic ag it condifives
1o spread rapidly. Business continuity sould be severely iimpacted for months o bayorid as-governingnts
and their citizens take significant and unprecedented measures to mitigate the consequences of the
panderriic, Management is carefisly monitoring the situation and evaluating its aptions during this tims,
Ne adiustments have been made to these financial statements as & result of this.uncertainty.

As a vesult of coronavirus, all events have been cancelled fm fhe forese@able future, The: Corporation’s
first priority once it is sefe 1o do so, Is to complete wishes that were cancelisd in 2020,

The Corporation evaluates sverits and transactions that oeeur subsequent to the Statements of Flancial
Position date but prior {o-the-issuance date of the financial statements 4o determine the necessiy for
Tesoghitions andibr: raporting of any of these svents and transactions in the financlal statements. As of
Oclober &, 2020, there dre no stibsequent events to be recognized orreported.
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The Marty Lyons Foundation, Inc,

{A NatFor-Profit Corporation)
~ Bchedule 1
Celebrity Golf Classic
Revenue and Expenses

For the Years Ended December 31, 2019 and 2018

Tdtal Reveniie
Expunses
Golf Course Fee and Food
Awards
Auction.and Raffle Expenses
Printing-and Supplies

Total Exponses

Excess of Revenus over Expenses

48

2019

2018

8 07680

70,565

28,268

6,497
7014

$ 338539

w221
23,515
5,580
5,307

114,235

149,603

S 218455

§ 188436
N ——




